
Understanding Your 
Financial Aid Offer Letter

Jane Doe

123 Main Street

Anytown, US 55555

Date:	 6/25/2025

Student ID:	 5555555

Award Year:	 2024-2025

Dear Jane,
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GIFT AID is money awarded 
to you to help pay for college 
and doesn’t need to be repaid. 
The Pell Grant is a federal grant 
awarded to you based on 
financial need.  Any Iowa Lakes 
Foundation scholarships or 
outside scholarships awarded 
to you will also be displayed in 
this area.

FEDERAL DIRECT LOANS available for you to 
use for all the costs listed in the budget above. 

SUBSIDIZED LOANS do not accrue interest while 
you are enrolled in college.  

UNSUBSIDIZED LOANS start accruing interest as 
soon as the loan is disbursed.  Some students are only 
allowed to borrow unsubsidized loans because of their 
financial need. 

The amounts listed are the maximum amount you 
may borrow from the Direct Loan Program. You are 
responsible for repaying all Federal Direct Loans that 
you borrow following graduation.

Contact the Financial Aid Office at 712-362-7917 with any questions!
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